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RReeqquuiirreedd  rreeaaddiinnggss:

• Blanchard, ch. 3.
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After reviewing some of the most important macroeconomic variables—output,
(un)employment, and inflation—, it is time to start diving into the actual name of
this course:

• Macroeconomic Theory!

And we will start this process by looking at the composition of aggregate output
(GDP).

Never forget:

GDP = C + I + G + (X − IM)
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